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Penniless Man. | 
Who Had ‘Idea’ 
Makes It Work 


Now He Builds and Sells 
Houses — No Down Pay- 
ment and No Interest 


Racine, Wis. —(?)— Seven years 
ago, John Pedersen was @ man out 
|of work, with only 45 cents, but 
the father of an idea, Today, he can 
and is building houses and selling 
them on a batis of no down pay- 
ment and no interest on the ti- 
paid balance, 

His plan operates thus: 

Owner of a tract of land, he 
builds low ‘cost homes and turns 
them over to clients, who pay 
Tonthly installments tom $17.80 36 

a month, These payments con~ 
for two years, after which 

the cllent has” the’ privilege 6e 
Teasing them on a 99-year contract 
at monthly rates as low as $4.50, 
Or, the client may purehage tt out- 
right, the first two years’ install- 
‘ments being applied on the price. 

Pedersen built 25 homes of the 
type in 1987 and 30 this year. 


45 Cents and an Idea 


Tt all started one bles afternton 
when Mr, and Mrs, Pedersen stood 
Tatere a: show widow looking 3 
‘a piece of oil cloth. They were won~ 
dering whether to buy the oll cloth 
with their 45 cents-or to epend 
Sa nupeen They nally took 6 
chance on the purchase. 

‘They went home and put Peter 
sen's idea to work. It was that oil 
cloth would make excellent cur 
fale Wank, hay made wpe ee 
ply, went out and sold them 
neighbors, and came home to @ 
good supper a few hours later. 

Pedersen’s idea clocked. Large 
stores bought the tlebacks, The 
money rolled in. 

Farming Failed 


tah couple then bought a 4 acre 
near Racine, but goon dls 
fovered there wasn't mush chanee 
for 2 city man to get ahead fart~ 
ing, Then Pedersen had another 
fea. S 
Why not, he ‘asked, put a road 
through thé farm and. go into the 
real estate business? He sub-divid- 
ed and arranged. to have houses 


he pro- 
duces them on the same basis au 
the old Model T Fords — it you 
want the extras, you put them on 
yourself, 

‘They are 22 by 26 feet and con- 


oe ‘but durable. ‘They 
cash, of $1,500 on 


It the buyer wants a basement, 
he puts ina foundation and digs it 
Kimself. ‘The fo 


doors on the bathrooms, bathroom. 
seapeey Kitehen | sinks. ce The 


ie 
Buyer acide them ashe can, 


Sid Model 'T would "get you 
nod Heine You 
3s want the working elass 


to young matrieg couples 
tenths of the buyers are under 25 
years of age.” 
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